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ITo gauusim Llentpobanka, B I kBapTae
2012 r. u3 Poccun B opuiopHbIe I0pUCAUKINN
«yTeko» 6omee $35,1 Mupp. B anpene 06b-
€M BBIBEJICHHOTO KallMTana COCTaBUI YKe
$8 mapz. OTTOK cpencTB B odiropsr 6ymet
NIPOJOKATbCA, CYUTAIOT MHOTME AHATUTUKMA.
B sToM cBeTe 0COOGEHHO aKTyaIbHBIMM SABIS-
I0TCA MUHUIIMATYBBI 110 M3SMEHEHNIO HAJIOTOBOTO
3aKOHOJATENbCTBA, KOTOPbIE IO3BOIVIN OB
IIO/Ty4aTh HAJIOTOBbIE BBIIIIATHI C OTIepaL i
KOMITaHMIA, 3aperCTPUPOBAHHBIX B 0QIIOP-
HBIX 30HaX, HO IefiCTBYOINX B PD.

Oduops! ABnAI0TCA 9P PEKTUBHBIM
MHCTPYMEHTOM CTPYKTYPMPOBaHNA aKTUBOB,
TaK KaK I03BOJIAIOT 9(p(PeKTUBHO 3aLIUTUTD
COOCTBEHHOCTD, HATIPUMED OT PelifiepCKUX
aTak. KpoMe Toro, oHU 3a4acTyIo pelaT
BOIIPOCHI KOH(UIEHLINATbHOCTY BIIaJIeHNA.
BeccriopHo, ofHIM 13 6€3yCTIOBHBIX IIPEUMY-
I[eCTB O(LUIOPOB ABIAETCA OTCYTCTBUE Ha-
TIOT006TIO>KeHN A VTN KpaliHe 671aronpuATHBIN
HAJIOTOBBIN PEXUM.

Ba>xHO IOHUMATD, 4TO OQIIOpP — He
«OIITIOT 371a», KaK XOTST 3TO MPeJCTaBUTD
MHOTHE MOTUTUKI. DTO MHCTPYMEHT BeIeHM
LUBI/IN30BAHHOIO MEX/[YHAPOLHOTO O13HecCa.
Perucrpauns 6usHeca B CTpaHax C HU3KOI
HaJIOTOBOJ HArpy3Koli — 001IeMypoBas
IPaKTHKa, U C TPYAHOCTSMU Hefo6poco-
BECTHOTO JICIIO/Ib30BAHN A 3TOI BOSMOXHOCTH
CTa/IKMBANUCh pasHble rocyapcTsa. C pasHoi
CTeIIeHbIO YCIIEIIHOCTY IIPO6IIeMBI OPLIOPOB
peIIaloTCs, B YaCTHOCTH, 3a CUeT pa3paboTKu
IIpaBIJI HAJIOTOOOI0KEeHU A KOHTPONUPYEMbIX
VMHOCTPAaHHBIX KOMITAHNI VI KPUTEPUEB UX
ompepienieHu. Bce 3Ty mpaBuia UMeI0T o61Me
yepThl. [Tof nX meiicTBYe MOANIAAIOT CPENCTBa,
mepernpasjsieMble B OQLUIOPHbIE KOMIIAHNY, He
BeZlyllyie HUKAKOI 1esATeIbHOCTH, KOTOpbIe
KOHTPOMUPYIOTCs GUSUIECKVIMU TULAMY, U C
HUX OHM He NOoNyy4aroT AusupeHibl. C Hadana
2000-x rofi0B pasHble TOCYAApCTBa CTa/N 0-
roBapuBaThcs ¢ oduiopamu 06 ob6meHe nHPOP-
Malueit, CBA3aHHON ¢ 9STUMU (QUHAHCOBBIMU
IIOTOKAMM, YTO [IO3BO/IAET KOHTPOIMPOBATh
UX, cobupas Hamory. IlepBbIMM B 3TOM Ipo-
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necce cranu CIIA, Tenepp ob1iiee KOMM4eCTBO
TaKIX JOTOBOPEHHOCTEII [I/Is BCEX CTPAH
mocturnao 511.

Ceifyac 3TOT BOIIPOC IIpopabaThIBAETCs B
npennoxennax YOHC no usmMeHeHUAM B Haslo-
rOBOM 3aKOHoZaTenbcTBe Poccun. Hamorosukn
TI0 IIOPYYeHMIO TOT7ja ellle IpeMbep-MIHICTPa
Bragumupa IlyTuHa M3y4nam MHOCTPAHHBIN
OIIBIT ¥ IOATOTOBM/IY Ha €T'0 OCHOBE 3aKOHO-
JaTelbHble MHUIIVIATUBDI, AKTya/IbHBbIE [/
poccuiickux peannii. B yacTHOCTH, BBIIIZIAThI
IIpYHAJIKAIIM IUIaTeTbIINKY O(PLUIOPHBIM
KOMIIaHMSIM 607Iblie Heb3sl OyfeT HPOBORUTD
KaK PacXofbl, TeM CaMBIM CHIKAsl HAlOrooba-
raeMyio 6a3y 1o Hajory Ha npu6siib. Temeps,
npusHaBas cebs BragenbleM odiiopa, KOTo-
pOoMYy IepeBefieHbl AeHbI'M, KOMIIaHNUA JOIKHA
3aIIaTUTD C IIEPeBENEHHO CyMMBI 9%. Ecnu
e oHa 6yJeT OTPUILIATh CBOIO MPUYACTHOCTD K
odmopy, Ho YOHC cmoxeT okasarb 06part-
HOe, ITaTeX C O(IIOPHBIX BBIIIIAT BHIPACTET
1o 20%. IIpepmonaraercs, 4To HofoOHas Mepa
OyZner CTUMYIMPOBATb OU3HEC JOOPOBOIBHO
JIeTaIM30BaTh CBOM (GMHAHCOBBIE OIIepaLlVINL.
Tem 6omee 4TO Hamor B 9% TaK>Ke OCTaeTCA I
HETO BBITOAHee Hajora B 13%, eliCTBYIOLIEro
I POCCUICKMX pu3MdecKmx mui, n 20% —
JIIS1 KOMITAHUIA.

Ha camMoM BbICOKOM YPOBHE IIOCTOSHHO Be-
AYTCA AUCKYCCHUM O co3flaHuu B MoCKBe MUpo-
BOro (pMHAaHCOBOTO IeHTpa. Cepbe3HBIM LIIATOM
Ha 9TOM Iy TU MOTJIO OBI CTaTh GOPMMPOBaHUE
BHYTpeHHel 0QLUIOPHOI 30HBI /IS HOAAEPKKI
PBIHKa LIEHHBIX OyMar, I7ie eiiCTBOBaI Obl
671aronpyATHBI HAJIOTOBBII PEXXUM, IPUHLIU-
IIBI AHIINIICKOTO IIPaBa, OApa3yMeBaoIIe
IIOTHYI0 cBO6OAY oroBopa. CrroxuBIIasgcA
CUTYaLMs C MAaCCOBBIM OTTOKOM CPeJCTB 3a
rpaHuUIly TpebyeT He TONbKO OOJIbLIEro HaIoro-
BOTO KOHTPOJIs 32 OLIOpaMI ¥ BO3BpaTa yxe
BBIBE[ICHHBIX (PMHAHCOB, HO U IPUBJICYEHIIS
MHBECTOPOB, YTOODI BOCIIOTTHATD HPO6E/IbI UX
IeHbraMu. A JIIs1 9TOTO HEOOXOA MM XOPOLINIT
MHBECTULIMOHHDIN KJIMMAT, COCTaBHOI YaCThIO
KOTOPOTO ABJIAETCA U IPO3PAYHOE, IPOJyMaH-
HOe HaJIOTOBOE 3aKOHOJIATETbCTBO.




